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1 HZ V $ QORXQFHP HQW
3 UIHVHOIMRQV
) RUGD 7RUWWbHIRWP  V +HUWH 5 HFHQWSHVXQV
* RYHCRUSRQ' HEDQW/MI QHG + RAVH %@  IQR @Z RQO DUK 1 HZ $GGWMRQV
HQDPWY) \Z HHSIQ) FKDQI HV R AYIODA) DARQ LQ WH WM
) RUHYIGHQRH Rl WH [P SDPWIHVH FKDQI HVDUH H S HAWMG VR KDYH &RODPWSY

RCH QHHG ®RN QR I XUMHUWDQ QHZ FDVH L0 V DRIRW WH WM ,Q
WH Z HH\WODGIQ) XS R WH O B/SDWDIH DSSWR] P DMO

QHZ XIWZ HH IIBIG Z KIEK LV RYHUWUHH TXDWMYRI WH QXP EHURI
11000 VMCPH WH IR WH\ HDU :  H KDYH EHHQ P RQURUQ) WH
SWIRIHWRI WIVOZ FERVHO DQG \iXP P DU H WH P DRURKDQ) HV DQG
WHUSRWQADOP SDRW EHBZ



) RUGD 7RUWIBHIRWP LV+ HWH  FRWXHG

) HHV THHV THHV
SHKDSV (R MWXH UHFHLYHG P RUH DIMQARQ DV WH ELQSURI URWHG WURXJ K WH G MDWAUH WDQ

W H HAARQ DMRUGH B/ IHHVFOIP V ) RUGD KDVERQ EHHQON 6Z QIRUW CRQH Z D\ D DARWH V
I HHV WAV Z KLEK UHT XIUHG FRXUW VR OZ. DG DARUQH B/ | HHV VR DQ LQUXUHG Z KHQ WH

SUHYDIBIG LQ DQ DRWRQ DI DIQWKHUIQUXUHU ) HH FOLP VDUH P XFK P RUH @ IWG XQGHUWH QHZ
OZ DVIHSHDO WHVH WMMY R DGR LQWHUHQMHN + RZ HYHU WH OF
DOR FUDWMVD QHZ WM SIRYIGIQ] WIDAMH 2 [THURI - XGJ P HOAWDMM R DSS@VIQ
AYICDPRQV IQYROIQ) LOUXUDGRH FROADAW $ QG IMDGGVD SUIRYMRQWR ) RUGDR/' HFDUDRY

- XGJ P HQAS PWSIRYIGIQ) IRUDQDZ DG R 1HHAV R DQ LQUXUHG Z KR REVIIQV D GHFOUDRY

MG P HOAGHWP LQQ) FRYHUID H 1O WHUIDYRU EXWRQD Z KHQ WH IQUXUHUKDV VR GHQHG
FRYHUJH ,P SRWEQW D GHHQH RITHHG XQGHUD UHVHYDARQRI W KW LY QRWFRQUGHUHG D

GHQDOWH IHH FOIP IV CRQWDOMHWIE®! DQG WH WIAMW GRHY CRADSSO VR DRARQY DUMQY
XQGHIUMGHOADCRURRP P HIADOSURSHW LQUXUDQAH SRTAHY 6 HYHIDCRWHUMEXY WY Z HUH

DP HQGHG VR UH GPWIMH BHSHDCRI R DQGR P RWCRWEE® R Z KIFK
DGGUHWHY DARWGH B/ I HHV FOIP V1Q FHWEIQ FROWAKPARQ GVSXWV 7 KDAWBDMWM CRZ
LQGHSHQGHOWD SURYIGHVIRUDQ LZ DG RI [ HHV DI DIQWAKUHW LQUXUHLY LQ DRARQY EURXJ KWE\
RZ GHY FROADRRY XEFRQADPRY GERUHY RUP DWUDCP HQ XQGHUSD P HOARU
SHURWP DQFH ERQGV
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7KH@Z DOR FKDQI HVWH Z D DMRUGH B/ |HHV OZ DLEV DUH FDBXOWG LQ FROMI HQR 1HH FDHV

3UHVRXW® ) RUGD FRXWV KDYH DSSTHG CFROMYI HQR 1HH P XGAB@HYD EDHG RQWH ON BKRRG

Rl \XFFHW DAMH RXWHWRI WH FDVH 8 QGHUWH QHZ @Z  WHUH VD OWARQI SUHVXP SWRQD WDW
WH @GHWRUIHHL Z KIEK IV EDVHG RQWH QXP EHURI DMRUH KRXW UHDVRQDE®

H SHQGHG RQWH P DMAUP XGB@HG E\ WH UHDWRQDE® KRXUWD DM VD

\XI  FHQADQG UHDVRQDE®I LZ DG 0 XGAS@HY/ DUH QRZ. @ MG VR ODUH DQG

H FHSWRQ AUFXP WEGAHVD Z KHUH FRP SHWIQAFRXQUHOFRX@ QRAEH RWHLZ IVH

UVRLCHG
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) RUGD 7RG HIRWP LV+ HUH FROMIXHG

1 HZ XONIRUQHI @ HQFH FOIP V
3UHYIRXWD  XQGHU) GRUGDB/ CSXUHD FRP SDUDWYH QHI @ HQPH VAKHP H GHIHQGDQW Z HUH LHTXUWLHG \R
SD\ GDP DJ HVEDVHG RQWHUSHUFHQEI H Rl [ DXGNQ FDXMQ) KDUP VR WH SOIQNIT 7KHQHZ @Z
LOMYMMY D CP RGLLHGD FRP SDUDWYH QHJ @ HQPH WBQGDUG Z KIEK EDWY/ UHFRYHY UL D SOION! LV
IRXQG VR EH P RUH WDQI LW SHIFHQAGH] @ HQW 7KLY SIRYMRQIVH S HRAMG VR UHGXFH WH QXP EHU
Rl FDVHV EURXJ KWQ Z KIFK WH SGIQA Z DV D\ QUIEDQAFRQMEXVRUVR WHURZ Q LOMUHV

7KH@Z DOR FUDMYVQHZ COELOWV
WEQGDUGV | RUPHWEIQ CHI @ HQRFH FDVHV
2 CH P SRUBQWAKDQI H IVIQ SUHP MAV
@ELON DAWRQVZ KHUH WH SOIQAMI Z DV
KDUP HG E\ WH FUP ICDCDPARI D\MILG
SDW 3UHYIRX\V® \WMILG SDUAHY FRXG

wesmsou v NE

FROWMMMG GHI @ HGFH 7KXV D\MILG :LIGENCE
SDWV FUP IQDCY KR IQMUHG RUNGBIG D Q ‘

ICMWH I XHWRUWICDQARQ D @QGRZ QHUB/ SIRSHW FRX@ QRVWEH GHHP HG CDIDXO 1Q D UHVXOAMY

AYIOCH] @ HQFH DPARQ 8 QGHUWH QHZ @ \WH | DRWIQGHUZ L@EH UHT XWHG VR FROUGHUWH I DXO\RI
D@DV Z KR FRQAIEXWMG VR WH IOWU  IQFOGIQ) WH FUP IQDOMHP VHOHV 7KLY P HDQVWH

FUP LQDOMILEG SDUW FDQ EH DSSRWARGHG D SHIFHQR H Rl | DXG\DVD) DEUH RUWILG SDW GH HQGDQN
RUHYHQ SRWQWD® GH DXGMG RQ (ELON/

,QQHI @ HQAVHFXUW FOIP V WH QHZ @7 FUHDMV D SUAVXP SWRQ DI DIQWDELDN |RUWH RZ QGHURU
RSHIDRURI D CP XGATP ® UMGHAD SURSHWD 1Q FRQOHPARQ Z WK FUP LQDCDRW FRP P MG RQ
WH SIRSHW E\ WILG SDMAV 1L WH RZ GHURURSHIDRUGHP RQMADMY OXEVMEQWDCFRP SMQAHD

Z W FHWRLQ VHEXUW P HDVXUHV GHMLI QDG E\ WH WM 7 KHVH P HDVXUHV LQFOXGH SHURGLE FUP H
DWHWP HQA DQG FUP H DQG \DIHW WDIQIQ) IRUHP S& HHV DVZ HODVHTXISSIQ) WH SURSHW Z IWK
VHRXUW FDP HIDV @ KWG SDNQI ®W DQG RWHUFRP P RQ DUHDV GHDGERW DQG B®AINQ) GHYIFHV
RQGZ HI) GRRWYDQG Z IQGRZ V SHHSKRBN DQG &FN I8 .J DMVDBRQ) SRRAHQH DUDV 7KLY
FKDQJ H Z @S URYIGH D SRWQAGH HQVH Z KHUH WH SURSHW RZ QHUFDQ GHP RQUADM WHU

FRP STQFH Z I WH WDMM

) D™ WH OZ \KRUMQYWH WMM Rl @ VDARQY I RUQH] @ HQFH DPMRQVILRP 1RXU\ HDW/\WR VE R
\ HDLY 7KLY \VKRUMGQHG WP HICH 1V H SHAMG VR FDXVH SCIOM VR HYDXDW DQG | LG WHUFDIP V

VRRQHU [QRUHDVH WH DELOV VR REVILQ HYIGHQRH DQG WAMAP RQ. DQG FUHDM LQRHQWYH VR VHWB
Z KHH @ELDNV IV FROMIMG

0 HGLFDOH SHQVHV DQG GAMWHA/RI SIRWPARQ
6HYHIDOUHFHQAFDHY IQFOGLQ) IRP WH ) BUGD 6XSUHP H & RXUWKDYH DGGUHHG
WH DMXH Rl WH SURSHUP HDWXUH Rl D SQIQA B/ UHFRYHY 1RUSDWDQG | XWUH

P HGIEDCH SHQVHVZ KHUH | X@DP RXQAR! WH SOIQM B/ ELQY Z HH VDWALHG | RUD
GMHUDP RXQW
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) RUGD 7RUNBHIRWP LV+HWH  AROWXHG

8 QMIQRZ  SOIQAIVZ HH J HQHD® SHUWP WG VR IQARGXFH WH I XQDP RXQAR! WHUP HGIFDCELQY
LOR HYIGHQAH Z IWRXWARQUGHDARQRI Z KDAZ DV DRMD® SDIG $ GYMWR HQW RUUHGXPARQY Z HH
DGGUHWHG YID SRAWMAIDOWHARI TV H FHSWQ FDVHV IQYROIQI 0 HGIFDUH RUO HGIFDIG 1QZ KIFK RQD
WH DP RXQADPXYD® SDIG VR WH P HGIFDOSURVIGHUZ DVDGP MME®! 6RP H RSIQRQVH] S HWHG
GIVARP |RWZ W WYV VMP  11QGIQ) MIQFRP SDVME®! Z WK WH SUQASDOMDAFRP SHODRY

GOP DJ HV\KRX@ DCGUHW BWHY WH SOIQNT DRXDD VXWGHG

8 QGEHU+% SOIQNIVZ LQEH @P WG WR LOARGXAQ] HYIGHJAH Rl WH DP RXQADRXYD@ SOIG \R
VDI WHUP HAFDCEI@' UH)I DWGBWRI Z KR SDIG || WH SQIQAT KDV KHDOM FRYHUIDI H HYIGHQAH

Rl WH DP RXQAMDAKH LOXUHUSDIG WH SURYIGHUZ IQEH DGP MWE®! |1 WH SQIQANT KDV KHDOM
FRYHUDI H EXWRSW R REVWIQ WHDW HOAXQGHUD GWHMURI SURWIPWRQ HYIGHORH RI WH DP RXQAWH
SOLONI B/ LOVXUHUZ RX@ KDYH SDIG IV DGP MME®T SAV UHDVRCPE®! DP RXQW ELIG VR WH SQLOM|
IRUP HGIFD® CHAHWOY WHDW? HOW, I WH SOLONT GRHY QRWKDYH KHDOM FRYHUIDJH RUKDV
FRYHIDJ HWUWRXIK 0 HGIFDUWH RUO HGFDOIG HYNGHOFH RI Rl WH DSSGE®I 0 HGHDUH DM LV
DGP WE®! $QG 1L WHH VAR DSSGLE®I 0 HAFDWH DM HYIGHORH R Rl WH WM

0 HGHOG DM LV DGP WE®!

) XWWUH P HGIEDCH, SHOHVZ L@
DOR | DARULQ WH SOIQMIB/
DYDIDE®! KHDOK FRYHIDI H | WH
SOIQNI KDVFRYHDI H RIKHU
WDQO HGIFDUHRUO HGFDIG
HYLGHQRH Rl WH DP RXQAWH
LQUXUHUZ RX@ SD\ 1 RUIXWUH
WHDWR HQV'SOV WH SOION B/
UHDVRQDE®! \KDUH IV DGP WE®!
| WH SOIQMI GRHV QRWKDYH
KHDOM, FRYHUDJ H RUKDV

0 HGIFDUH RUO HGIFDIG HYIGHGQRH
R Rl WH DSSTGTE®!

0 HGLFDUH DM LV DGP DMME®! $ QG 1L WHUH IV R
WH WM 0 HGIFDIG LV DGP MME®

Rl

2 QD UHDMG SRIQNZ KHUH D SOIQN UHFHYHV WHDWR HQAKQGHUD GMWHURI SIRWPARQ WH GMWMU
P XWAEH GMFBVHG DV P XW\DQEL@ | RUP HGIFDCH S KMV 7KH ELQYP XW\EH WP 1} HG DQG FRGHG
DFFRWGIQ) VR Z KHWHUWH SURYIGHULY EL@IR) DD SURVIGHUGYHO D | DAV GIYHAQ D FAQIFDARU
RXVBDAHQAVHMEQ)  RUD | DAOV GIVHAQ DQ LCSDAHQMWHMEQ)  7KH VDBIRI D SOIQW B/ DAFRXQMR D
WIULG SDIWV P XVADOR EH GMFBVHG IQFOGIQ] WH GRAUDP RXQV0 RWMCREE® Z KHUH WH
SOIQN! LV UHHUIHG E\ WHUDMRECH |RUWHDR HQAXQGHUD GMWMUR! SURWIPARQ WDAUH HULDO
P XWWEH GMFBVHG DBQJ Z MK WH UHDMRQWKLS EHVE HHQ WH DARWH. DQG WH P HGEDOSURYIGHU
DV UHBIYDQAIR WH IMXH RI ELDVRI WH SURVIGHU 7KLY SURYIMRQ RYHWMUDV WH ) RUGD 6XSUHP H
&RXW/GHAMRQIQ: RUBA Y &HQAMD) BRUGD <RXQJ 0 HOR/ & KUMADQ $ \WRADWRQ ,GF 6R

G O XQGHUZ KIFK WH UH HUDOUHDMRQWKLS EHVE HHQ SOIQAI B/
DARUGH VDQG SIRYIGHWYZ DV SUIRWIPMG E\ DAMRICH. FTHQASUMGBU H
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) RUGD 7RUNBHIRWP LV+HWH FROMXHG

1 HZ WBQGDUEV I RUEDG | DIMK FOLP V

| DWEXWAHYRIQD CRABDW+% P DN MP XGS®! FKDQJ HV\VR ) GRUGDB/EDG IDW OF  7KH OZ
FUHDMV D \DI H KDUERUIRUEDG | DM @DELON Z KHUH D @ELOV IQUXUHUWQGHY WH GMHURI W SRIR
@ WRUWH DP RXQAGHP DQGHG E\ WH FOIP DQAZ WIQ  GD\VRI UHFHIYIQ) DRMDOCRWAH Rl WH
FOIP DQG VX IFHQAHVGHQAH VR VKSSRWAINH DP RXQARI WH FOIP  7KH H IMMQPH Rl WV \DIH
KDUEERUSHURG LVICDGP MME®! 1Q DQ DPARQVHHN Q) VR HWEEQK EDG IDWK DQG 1L WH IQUXUHUGRHV
QRWIMQGHULQ WDWAP H SHURG WH WIMYM Rl @ MDARQVLVH WQGHG IRU  GD\V

1 H WWH OZ HWEEQKHY WDADQ LOUXUHB/ QHI @ HQFH DERQH LV LQWXI | LEHQAR HWEEDK EDG | DIWK
$QG WH@Z P SRVHVD GXW RQWH IQXUHG FOIP DQNVDQG DQ UHSURVHQBAYH VR DPNIQ J RRG

| DI 1Q IXUMKIQ) LQIRWP DARQ P DNQJ GHP DQGVRI DQLQUXUHU VW) GHDGICHY DQG

DMP SWQJ \R \HWBIDFOIP  7KH | DPNILQGHUZ L@QRZ EH DE®! VR FRQUGHUDQ. EDG | DWW FRQGXPW
Rl WH IQXUHG FOLP DQVRUWHUUHSUNVHQOBAYHV LQ DWHWIQ) EDG | DIW GDP DI HV

© KHUH DQLQUXUHUI DPHV FRP SHWQ) GHP DQGVIURP P XGAS®! WILG SDWAHVDUMQ) IURP DMQI ®f
RAFXUHQRH Z KIFK IQVRVECH FHHG SRR @ IW \WH LQUXUHUFDQ LOXOWM IMWHD IURP EDG | DIW
@ELOV E\ 110 DQ IQMESGDGHUDPARQ RUDEEMIDARQ ,Q DQIOMSGDGHUDPARQ UL WH WILG SDW
FOIP VDH IRXQG WR EH IQH FHWRI WH SRIR. @ IW \WH FOLP DQA DUH HOABIG VR D SUIRIDMG
\KDUH Rl WH @ WDV GHMUP IQHG E\ WH WIHURI 1DFW,P SRUEBQD WH I1AQ) RI DQLOMSGDGHU
DPARQ GRHV QRADBMUWH LOVXUHB/ GXW VR GHHQG 61P LOWD  1Q DQ DEEMDARQ WH LQUXUHULY
UHTXLUHG VR P DNH WH IX@BRIR @ W DYDIGE®! |RUSD, P HQMR WH FRP SHWQ) FOIP DOV Z KR

Z RX@ KDYH WHUFOIP VGHMUP IQHG E\ D TXDOIHG DIEMDRUEDVHG RQWH FRP SDUDAYH | DX@VLL
DQ R WH FOIP DOV DQG WH VRVEOIN B RXWRP H DAWIDCEDVHG RQWH VRVECRI HFRQRP E DQG

QRQ HARQRP IE GOP DI HV

7KH IP STFDARQVRI WH QHZ @Z DUH IDUUBHDRKIQ) 0 DQ. Rl WH IMXHVVRXFKHG XSRQKHH Z 1O
XQGRXEWIGD UHVXENQ @A) DARQ DQG DSSHDY

) RUP RUH LI RUP DARQ RUGVAXWRQ GR CRWKHVVIDM R FRQEPAKY DV
DSSHMWDQGFRYHUD H¥ NXELFN.GUDSHUFRP
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. B/+RSMION 5HEICDQG 3UHP IMHV3WDPWEH * URXS UHFHQWD SUMVHQMG D \VHP IQDURQWHP H SDN
@EION 7KH SURVHQIMRQ | REXVHG RQWH GXWHVRZ HG R J XHW WH SRWMQADORWFDIP VWD

P D\ DUMH DQG WH SRWIQADOGH HQVHVWDWP D EH DYDIDE®! %HEZ DUH \RP H TXIENWSV\R

UHP HP EHUZ KHQKDQGIR) WHP H SD NFDIP V

BVBLYWKH LQYHVAJ DARQHDU® WP D\ EH GLLILEX@WR WDFN GRZ QN M Z MZHWHV\ HDLY OWAU ( YHQ
1L \ RX DUH XQDE®! VR VHEXUH VXUYH@QRH | RRVIRI H R WH LICAGHOW\RP HRQH P D KDYH FDSWUHG
|RRV) H RQ D FHOSKRCH YIGHR Z KIFK FRX@ EH FUWFDOR \ RXUGH HQH

& KHAN RQ SOIQN! VG DOMMYY DWMH WP H Rl WH LOAGHQN3QIOQM V BU DOMMY GIEVIMY WH
GXW RZHG\RWHP E\ WH WHP H SDIN

&RXWKDYHP RYHG IZ D\ ILRP DSSOLQ) D KH. KWQHG GXW RQR WHP H SDUN VGXW \KRX@ EH
DWHWHG WH\DP HZ D\ 1Q WIHVH | DRYDOFHCDURY DV MY DVAWHG QDO RIKHUSUHP IVHV
@ELON FDHV

© KHQ D @Z \KMWIQYROHVD WHP H SDINUGH WH FRXUWIQ) GUCGD GLYH QR HDFK FDH V
LQGIYIGXDA DRW DQG DQDO] H WH CDMUH FROWMKPARQ DQG RSHIDARQRI WH UGH MWHD WDW
DABU HGO FDXVHG WH LMW

7 KH FRXUV KDYH FRQUMMQUD KHG WDWAKH FDUH UHT XIWHG E\ D SDUN P XWAFRWHVSRQG Z W \WH
UM IQYROHG

© KHWHUUHDVRQDE®! FDUH Z DVH HIAVHG VD TXHWARQRI | DPATRUWH MUY

J VRXKDYHDQ TXHVARQY DERXVWALY SUMHQMMRQ DQG RUZ RX@ MN HR GMAXW D VSHALLEF WHP H
SDINFDIP IWXH RXUWDP LVUHDG VR DWMMWSIUHP IMHVE NXELIENGUDSHUFRP



) IRP 2 XU$ SSHIDM  &RYHUDI H 3LDPAFH * LRXS
1HZ 61l W' MMPARRXUARI $ SSHDMB S DQG 5XQQAQY

VB/RIIFDO7KH QHZ ® HDOKDV DUIYHG HITHPRYH

- DX 0 HPEHWR! . ' B/$ SSHm®W DQG & RYHDI H 3WPWFH * URXS DMAQGHG DZ HELQDU
SXWRQE\ WH: RUNJURXS FUDIMG E\ WH ) BRUGD 6XSUHP H & RXWWR HWEEQK WH QHZ 61[ W

' MAIFVW& RXWAR! $ SSHDYWBIG K $ Q,QARGXPARQVR WH 61 W' MM RXWRI $ SSHDO

7KHBIL W' IMAIPAWERXWRI $ SSHDAYEDVHG RXAR! / DNHDQG DQG Z WK WH H FHSWRQR! WH 7KILG
DQG) RXW' &$V DIHFWDDKH) BUGD' &$V 7TKHBL W' &$ DEVREEHG WH IRTRZ IQ) MGLADO
AUFXIW 1 QX 2 WDQJ H DQG 2 VAHRD &RXQMV 7HOM +DUGHH + LI KOQGV DQG 3ROI&RXQMNV
DQG 7Z HOAHW & KDURW &R@HU * OGHY +HQGY DQG/ HH &RXQWHV

6RP HRI WHNA \VENHDZ D VIUWRP WH Z HELQDUDUH

&KDQIH IVFRP 1QJ K7KH: RUNJURXS HP SKDM] HG KRZ P SRUWEQAIMLY RSSRUMQW LVIRU
WHP  DQG WH BU DIFRP P XQW DADUH DQHZ FRXWWZ IW QHZ SURFHGXUHVIVEHQJ
HWEEQKHG 7KH: RUNJ URXS IRFXVHG RQVRTIAMY 1HHGEDANIURP RWHUMG) HVDVZ HODV
SUDPWARGHLY/ LQ RUBHUVR P DNHWH 6L W' &$ DVHIIFHQADQG HIHPWYH DVSRWE®! 0 XFK RI
WLV ICBXWKDV.J RQH QR VHYHIDCR! WH GHZ. $ GP IQVADWYH 2 LGHY/ MXHG B\ WH &RXUW
IQFOGIQ) 2 GHYDGGUHWIQ) EUHILQI UHTXIWHP HQWV DI UHHG H WIQURQVRI WP HIRUEUHY DQG
FROAXDQAHVRI RUDCDU XP HQW

0 DQGDRU P HGIDARGQ' K 3XWXDQAIR WH UHFHQD MXHG $ GP IQVADWYH 2 (GHU WH
BUW' &$ Z I@RWHTXIUH P DQGDRY DSSHMM P HGIDARQ * LYHQWDWP XFK Rl WH QHZ ®
IRP HGBIL W' &$ LVFRP SUVHG RI WMWY WDWZ DVSUHIRXAD ICFOGHG IQWH) W' &$

P DQ DSSHMM SIDPMARGHY Z RQGHUHG Z KHMHUWH 6L W' &$ Z RX@ DGRSVIKH ) LW &$ B/
XQTXH P DQGDRY DSSHIMW P HGDARQ UHT XIWHP HOMWHRQD ' &$ R KDYH \IXFK D
UHTXIWHP HQW : RQGHUQR P RWH

. KDADZ JRYHUWV' K 7KH ELIJ HVAT XHWARQ RQ DSSHIMW SUDPWARQHWABP LGV DWKH P RP HQW
IVZ KDADZ Z 1) RYHQIQWHBL W' &$ DVIVKDVVENHQ RQALFXIWIURP P XGAS®! GMAIEW

© KIBI QR GH LQWYH GHRMRQKDVEHHQP DGH WH - XGJ HVRQWH :  RUNJ URXS LQGIFDWG \WDW
WH IRWP DARQR! WH QHZ & RXWWZ RX@ SURYIGH DSSHMM DGYRFDMVZ WK WH RSSRUWMQW \R
SUMVHOADU XP HOVDVMR ZK\ WH B[ W' &$ VKRX@ GHYIDM ILRP HWEEQKHG SUHFHGHQN
IRP WH) IWAWVEHRQG DQG) W' &$V :  KIBI WH &RXWGIG CRWARP P WHWHUZ D, W
DSSHDLY WH MG HVZ L@EH UHAHSWYH VR UHH, DP 1QQ) FXUHQASUHFHGHQWILRP WHUUHVSHPRYH
AURXIW
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) RUP RUHIQ RWP DARQ SEDVH FROQEPARXU$ SSHIW DQG & RYHUDJ H 3 UDRWAH
* URXS DADSSH@MWDQGFRYHUD) HE NXEIFNGUDSHURRP




- RODMDO$ IKIH ( UND&RWGRYL * UH) 3UKMVDN $ QMRQ $ D YDUEDD
* )R <YHWM 3DFH DQG O LFKDHORDUH UHRHQWD KHSHG MGIHO IDP L
- &DURCIW 6HQRU+ LT K 6FKRRO DZ. 0 DJ QGHVBURJ LDP B/P RANWIDY
) RUVHYHIDO HDWQRZ WH. ' WLP KDVHQWR\ HG DMVAQ) \WH
WXGHQW DQG SURYIGIQ) WBVRQKRZ VR \IXFFHHG LQ WH BU DO
SIRIHWRQ 0 HQRUQI P DMAY/VR XV1Q KRXVH DQG RXWQRXU
FRP P XQW ZH DU SURXG R KDYHWLP P HP EHY/ WDWAMS XS IRU
IP SRWEQAHYHQA Q\NH WIHVH WDAIQ GHQPH DQG KHS 1XVUH WY

' ZDVSGDVHG R VXSSRWKH $ P HUFDQ- HZ DMK &RP P WWH $-& DQG FR VSRQWRUIW - XGIH/ HDUHG + DQG
$Z06G" IQQHURQO D KRQRUQJ 5IFKDWG 3 &RGI $- & VDI ®REDCDGYRFDR RU DY DARQ WDWZ RUIN WR
RUHDW D EWJ KWAUIXVWUH TRUWH - HZ DMK FRP P XQW Z W J REDCESE&P DR DQG FRDOARQ EXI@Q)

. ' B/- DFNVRQVI@I RI 1 1EH FRRNHG WHUKHDWV RX\ADJ DLQ DALY\ HDUB/
- DANVRQYIE 9DU$ WRADWRQB/ & KID&RRN 2 |1 7KH HYHQWKDVEHHQ
KRWMG E\ WH <RXQJ / I\ HY 6 HPARQ MIGFH DQG HOFK \ HDU
WDVHV WRXVDQGVRI GRALY/ | RURKDUW 7KLY\ HDU WH FRRNIRI

EHQH WG 7KH / DXQGUY 3 URMPWD QRW RUSURI MIMDADRMMN

®Z HULGFRP HIDP LOHVZ W P HMQJ WH EDVME QHHG R Z DKIQJ

2 XUO IDP LRIIIFH FHOEWDMG ( D' D\ ZIWO IDP L' DCH
&RXQN 3D 5HAUHDARQ DQG 2 SHQ6SDRHV 7KH WP
KHSHG FEDQXS . HOGDMQGEDQ + DP P RAN \BDNDQG
KHSHG UHP RYH LQYDMYH YIGHVJ URZ 1QJ WIURXJ KRXWWAH SDUN




6SRWIL] KWRQ
(DUBHQ+ &RWA

7KHUHB/DQR@ \D\ 1Q) WD) RHV\RP HKIQ) N HC  H DUH CRADWDP EHFDXVH Z H

Z RUNVRJ HWHU Z H DUH DWDP  EHFDXVH Z H UIVSHPAWMKVWDQG FDUH | RUHDRK RWHUD
© KIBI Z H DUH IRWYXQDM D XELENL' IDSHUVR KDYH D QXP EHURI DARUH VZ KR
VXEVFUEH VR WLV SKIBR\VRSK\  IMKDVWK® EHFRP HWH P DQADRI ( TXIW 3DWHU

([ HAXYH 9RDWG 0 HP EHU DQG' LYHWW ( TXIW DQG ,QFOMRQ&R &KDU

(DBHQ+ &RW Rl WH ) RW DXGH.ED®! RIILEH

( DUBHQ VD 6RXW ) RUGD QDWYH ERWDQ+ RP HWWDG DQG HYHQMD® @MQJ P RMRI KHUQH IQYRZ DG & RXQN
7KH P SRWBQFH RI 1DP 1O DQG 1UHQGVKDVN BWKHUILLP ® URRWG WHUH SOV Z KDV QRVR ®RYH DERXWERXWK

) RUGD'  6KH JUDGXDMG IRP ) BRUGD $ VDQWE 8 QYHWW Z I KHUEDFKHEUB/ GHI UHH LOQWUHH\ HDLY : KIBI 1O

FROUH D SURIHWRUHQARXUDI HG KHUVR VEN HKH / OZ. 6FKRRCS GP MIRQ 7HWC 637D \R VKH Z HOARUIW6KH

DWMACQGHG 1 RYD 6 RXWHDWMLD 8 QYHWW / IZ. 6 FKRROJ WDGXDWY 1Q MWW R DQG D KDD\ HDW/

) RUDERXW  \ HDY/DIWUJ IDGXDAQ) |UIRP @ VAKRROVKH Z RIN 18 LQVRVECDWAL R GLLIHIHQAILLP V IQFOGIQ) DQ
1Q KRXVH LQWUDGAH GHIHQH IILP - KDQGOR VHYHUDOAIDY DQG HDUIQ) D SURP RURQVR P DD 1Q) SDWZHU 96<W
DIWUEHQJ) KIMKDUG E\ WH I IQDQADCEXUGHQRI + XUWIFDQH $ QGUHZ WH LQUXUDQAH FRP SDQ. WKHZ RN I8 IRU
FEVHG DOMI | FRXQHRIIIFHV GDYIQ) ( DWBHQWR IIQGDQHZ ZRWN EH  HQMU. XEIEN L WDSHU

( DUBHQ UHDFKHG RXWIR RQH Rl KHURG @ FBIN V. HQ 2 @HU Z KR KDG MCPH EHFRP H DQ DAMRWH. DA XELFN L
' WBHU . HQ SXW( DUBHQIQWRXFK Z W * HCH . XELEN IWH QRZ UHWHG IRXQGHURI WH P \WGIGQBMEN HP XFK
DUP VI A VR J HAKHUIQ WH GRRU ( DUBHQ GIG KDYH RQH UHT XHWIWKRXI K. 1Q DEGIMRQWR KIUQI KHU DQG
EHFDX\VH KHUWDP Z DV\R [P SRUWBQAR KHU \KH Z DQWMG R EUQ) D FRXS®I Rl KHUIHTEXZ DMRUGH VDQG \RP H
I P HP EHY/Z IW KHU IQFOGIQ) DMRWH -+ DUR@ 6DXO* HQH DI UHHG DQG RYHUWH \ HDWY ( DUBHQ . HQ DQG
+ DUR@ HDFK EHFDP H HTXIW SDWHWY/ DA XELEN L (DSHU

+ HUUHDMRQWKISVZ W . HQ +DIRG DQG P DQ. RWHUDARLCH VKHUH DAMH [LUP RQD AHQ) WHCHG DVWH WIHG
ORQVRI FDVAVD MP XGBGHRX\® 2 YHUWH FRXUH Rl KHUFDUHHU \KH VP DWAV \KHBY KDQGBIG DERXW

WIDY 6KH KDVZ RUNHG Z IW P DQ. RWHWY RYHUWH \ HDWY DVZ HOLQFOGIQ) HTXIW SDWHU 0 IEKDHO: & DUH
DQG WKDUHKRGHU - DVRQ5 ) UHGP DQ Z KR ERW WEWMG RXWDV DWRADMYZ RINQJ GILHAD |RU( DUBHQ

( DUBHQ VENHV D J HQXIQH LOMUHVAIQ WH SHRS®! Z W Z KRP \KH Z RUN VW LQJ KHUKDUGHMAYR EH WH EHVWY
UVRXUH \KH FDQEH IRUWHP ,QIDFWRCH Rl KHUSURXGHW\DFFRP S@KP HQW VN &Z 1QJ \KH KDVP DGHL DQG
FRQAQXHVVR P DNHL D GLLIHIHQRH [QWH @HVRI KHUIHERZ . XEIEN L IDSHUHP S® HHV 6KH HQR\ VJ XIGIQJ

WHP DQG DAMMAQ) WHP 1QWHUGHYHBSP HONVDQG P DQ. KDYH EHFRP H H FHGIQMAMDODZ \ HWY/




6SRWOL] KWRQ
(DUBHQ+ &RW

5 HDWHO HOU® RQIQ KHUFDUHHUDW XEIEN L WDSHU ( DUBHQ Z DVIGHQMLHG DVVRWRI DVBGIQAZ KVSHUIHU
6SHALLED® \KH KDVDNQDANIRUDZ D\ VKLUQ) DP O 1Q) SHRS®! Z KIFK QRWRQD KDVP DGHWH [P IARQI HU EXW
DOR KDVP DGH WH Z RUN HQVILRGP HQAP RUH HQR\ DE®! 6KH Z DVMISSHG B\ * HQH . XELEN MR KHS KIP KILH QHZ

DWRLCH V' DQG MQPH WHQ \KH KDV EHHQ IQYROHG LQWH KIUQ) SURFHWRI HYHY DMRWH. DAKH [ LUP

6R Z KDALY KHUMHAUHWQ GFDWNY) DQG KIUY VXAK J UHDWRGBIQW 6P SO SXW( DUBHQ D V CG<RX KDYH R FDWH
CERXWIMHVH SHRS®I DQG Z DQNR EH DURXQG WHP D, QRWHUZ RWGV WYV [P SRIWRQAR JHWR N QZ WH IR V

\ RX Z RUN Z IV DQG VENH D J HQXICH LOMUIHVAIQWHP  / HAWHP N §Z GXUQ) WH LOMYIHZ DERXWINH | LLP B/
FX@UH EXVDOR |1QG RXWZ KDALY 1P SRWEQMR WHP  DQG XGP DIMO KHS WHP  DRKIHYH \KFPHW 7KLY
SKIRBRVRSK\ |RWMY/DKISS\  SURGXPWYH Z RUN HQYILRGQP HONDQG HYHY RQHL LQFOGIQ) RXUFTHQAL UHDSV\WH
UZ DBV $V( DBHQH SOIQV WIVIV DOSDWRI N HSIQ) WH ELJ SIPWWH LQP 1QG 6KH CRWAV\KH Z RGBAEH
DURXQG | RUHYHU \R VB/ [P SRWBQAIR GHYHRS WH QH W HOHUIDARQ RI DAVRUGH VDQG Wl HY/Z KR FDQ SIEN XS
WH EDRQDQG KHS WH ILLP FROAMXH \R \KFRHHG

( DUBHQ DMIEXWV P XK Rl KHUMXFRHW DVERW D P DQDJ 1QJ SDWZHUDQG WIDCDARUCH. VR KHUXSEUQI Q) 6KH
FDP HIRP YHY KXP E®I P HDQV Z KIFK KHSVKHUVR UHDW VR RIHLY Z KR GFN UHVRXURHV RUZ KR KDYH GHYHU
EHHQ DARWCH. UHSUAVHOMG VKDV DOR EHHQ IQWAMBIG LQ KHURYHUWH \ HDW/WR EH DV SUHSDUHG DV SRWE®! |RU
DQ WIQJ WDWP D EHWURZ Q DWKHU 6KH UHDGV QHDU® HYHW WIQ] \VKH FDQ.J HWKHUKDQGVRQDQG Z RWN V
WHBMO VR NQRZ KHUILBN | RIZ DBV DQG EDAN UGV 6KH CRWMV WDWIKLY LY SDWRI Z KDAP DN M D WIDODZ \ HU
FUHGIE®! DQG FUHGEELON IV FUMFDAQ Z 1QQQ) RYHUMURY <RX KDYH VR DSSHDOR WH FRP P RQVHQWH RI [ VRVEO
VIADQJ HY/ DQG HP SRZ HUWHP L IDMHUWDQ GHP DQG WHP L VR GHAGH WH FDVH DFHURIQZ D' ,Q RWHUZ RWGV
1L \ RX Z DQMR Z [Q DAMDO\ RX KDYHVR N §Z KRZ \R UHDW R SHRS®I Z KIEK LV GH QWO RQHRI ( DUBHB/

VIAHQJ WV

,QKHUSHYRCDODH ( DUBHQ KDV EHHQ P DUIHG VR KHUKXVEDQG MQRH DQG WH KDYHVZ R VRQV RCGHRI
ZKRP Z RUWIQVSRW SRGFDWMQ) DQG WH RWHUZ KR Z RUN \DA XELEN L UDSHU 6KH HQWR\ VVSHQGIQ) WP H Z IWK

KHUIDP 1O®© DQGWDYHIRY CRW WDWWRP H Rl KHUEHVWYDFDARQVY KDYH LIQFXGHG 1DP 1O AXMHYV 6KHB/HHQJ D
WIS WR ,UHDQG DQG 6 FRXG LQWH IXWMUH $ QG SURVIQ] MWKRZ UHDWE®! \VKH WXO LV \KH DOR DGP IWWR EHQJ
D OMUE®! EIQIH Z DIMKHUD J HMEJ KRRN B RQ DOWRWRI \KRZ V

( DUBHQ DQG KHUWDP DUH HDJ HUVR D MMARXUFTHQNVIQDQ. Z D SRME®! || \ RX DUH IQ QHHG Rl DZ HOSUHSDUHG

FDUQJ DMRCH. Z KR XQGHUMBQGVWH P SRWEGFH R IHDVEELDV DQG FUHGIEION FRQEPA( DUBHQ DG KHU
H FHBIQAMDP  HKF# NXELENGUDSHUFRP



5 HEHFFD %4RFN $ SSRLOWG DV 7 UHDVXUHU R
)/ $9R2 7$

&RQI IDMOMRQV\R 5HEHFFD/  YARANRI RXU

© HWBDP %-DFK RIIFH Z KR Z DV\Z RWDIQ DV
7UHDWUHURI WH ) RUGD &KDCSWWRI $ P HUFDQ
%RDLG Rl 7UDCE GYRFDMV ) / $9%2 7$

SURXGOD \SRORWHG WH) / $92 7$ W $QQXDO
&RQMHOARQDQG &/ ( 3RIWP Z KHH 5HEHFD
Z DV\Z RWD1LQ DQG DFFRP SDQHG E\ [HBRZ
)/$92 7$ P HP EHU . HQ2 @HU Rl RXU) W

0 \ HWRIILFH

)/$92 7$ KDVRYHU P HP EHW/WURXJ KRXW
WH VDM Rl ) RUGD ,W.J HQHIDCBXUSRVH LV\R
IRVMULP SIRYHP HOAIQ WH HWIFDCDQG
WIFKQFDOMIQGDUGVR! SUDPWFH LQWH | IHG Rl
DGYRFDR 7R GDWQP R SGDH YIMW

KWBV ZZZ ICERBRU.

- DQH5DQNLQ5DWG $9 3WHHP LOHQWRU — 8RQVHFXWYH <HDW/

&RQJ IDXOWRQVVR - DQH 5DQNQ Z KR KDV FRQAMXRX\W® HDLHG 0 DIWQGDG!

+ XEEH@/$ 9 3UHHP ICHQAB DWY) |RUWH SDW  \ HDWY 7KLVIDWY) VD7 DUGHG
VR DMRUCH VZ KR DUH UDQNHG DAVKH KL KEVABIYHCRI SURIHVMRCDCH AH@IQHH

| RUWHU®D DCH SHWH FRP P XQFED QW@ DQG HWIFDOMIQGDUGVE\ WHU
SHHY ) RUP RUH IQIRUP DARQ DERXW0 DIWQGD®! + XEEHTDQG W WDAQIV YIMW
KWBY ONGIQHIS:; =4 )

6\MYH &R] DD RWMG , QR $ 92 7$tV 1RUMZ HWEKDSWU

© H DUH SURXG VR DQQRXQFH 6WISKHQ &R] DWRI RXU3HQDFRD
RIEH Z DVYRWG IOR WH 1 RUNZ HWY) QRUGD & KDSWUR! WH

$ P HUFDQYROWG Rl 7UDC GYRFDIMV $92 7$  $92 7$ LVDQ
LOYVDARQ RQD RU DQ] DARQ GHGEDMG VR SURP RWQJ DQG [P SURVIQI
WH $ P HUEDQ AYICMVAFH \E WP DQG VR SUMHQ) WH 6HYHOM

$ P HQGP HQALLI KVWR AYIOMU \WIDO:  H DUH KDSS\ VR KDYH

\ HFADCRWHU. ' P HP EHUNRLQ WLV IP SRUBIQAJ LRXS

&RQJ IDXOMRQV 6\MYH



' IV SURXG R KDYH RQFH DJ DIQ\SRQWRUHG D
VRKROUKLS IRUWHO IDP L' DGH) ®UGD
SWRADARQ: RPHQ/DZ\HY 0 "' )$: /
6FKROVKIS 3WRIWDP  $ ®f DQGWD &DIDED@R
60P DQMD- RVHSK . DUIHQQ 0 RQAEQ DG
11HREI: XZIENRI RXUO IDP LRITEH UHAHQ®D
DMAGHGO ' )$: /B/: RPHQO DNQJ +MRUY
$ Z DG DQG 6FKROUKLS 5 HAHSWRQ LQ VIXSSRWY
Rl . ' B/UHASIHOAWIY\ HDU $ P DQGD
+HODQGH D QG\HUDZ \WYGHQADABW
7KRP Dv8 QYHMW 1QO IDP L ) ®UGD

$ GAMRQDD VSRQWRUHG DQG DMAQGHG \WH

0 IDP L' DGH) ®RUGD $ WRADWRQIRU: RP HQ
IDZ\HY 0' )$: /  BG$QXDQQIMDMRQ
$ Z DLBV5 HAHSWRQ RQ - XCH

© H DUH SGDVHG \R FRQJ IDXOM WL\ HDB/
) ®RUGD 6XSHU/ DZ \ HYDQG 51MQJ 6\ W

6XSHU/ Z \ HY/ LIV D DM VHMFH RI

RXMEQGEQ) @ \ HY/Z KR KDYH DMICHG DKL K
GHJUHH Rl SHHUUHRJ QURQ DQG SWRIHWIRCQDO
DRKIHYHP HQAV6HBPWRQY DUH P DGH RQDQ
DQQXCOVDM E\ WM EDVY DQG R EH
VHBPMG SHHUCRP ICDARQY DQG HYDODWRQY

DUH UHYIHZ HG DQG FRP ELQHG Z W LQGHSHQGHQW
UHVHDUFK 7R GDLQP RH YIMW

KWBV ONGIQ Q) 6P + b




DQG &KDUBV: DWLQV3RXG \R
6XSSRUMMH . R]\ DNO LORUW 0 HQRUQJ
) RXQGDWRQ
. WVSURXG W VXSSRWKH . R\ DNO LlCRUW
0 HQRUQJ ) RXQGDARQ C. 0 0 ) D DQG IW
FRP P W HOAR GYHMW IGFGMRQ DQG P HORUQ] 1Q
WH Gl DOSWRIHWRQ :  H DUH KRCRUHG VR KDYH RXU

YHY RZQ &KDUBV: DMQV IQFIGHGIQ. 0 0 ) BY
&IWFBIR  ZKIFK UHRI Q] HVP HQRWY VXSSRUMY
DG GRARY

© HDWH SWRXG VR EH LHFRJ Q] HG LQ WH
BRXWK ) GRUGD %X MOQHW - RXUQDOAT RS
/DZ ) LLP VIQ6RXW ) RUGDx MRU

7KH QADQW 6RXW
) RUGD @7 IILP VE\
QXP EHURI @Z\ HY
SDWZHWY DQG VRVEO
I

0 LFKH@ . ROH 3UHVHQW DW
6W7KRP DV8 QLYHUMW
/ DZ 6FKRRO

0 IEKH® . URCH SUAVHOMG \R KHU
D® D P DMU 6W7KRP DvV8 QYHWW / ¥ 6FKRRORQ
$SUO  DERXVWMH SIDPWAH RI FRQMKXPARQ @7

<YHWM 3 DFH 3 DUAFLSDWMV Q) RUGD DU
7UDCS HRARQV $ GYDQRH 7UDGCH GYRFDR

&RXUH $ V) DFXAV

<YHWMA 3DFH RI RXU2 WDQGR RITIFH SDWASDWG DVD
IDFXOV P HP EHUIQ WH ) GUGD %U7 UDC6 HRAAR(QB/
$ GYDQRHG 7UDCH GYRFDR &RXUHDWKMH 8) / HVQ

&RBUHRI / IZ  7KH FRXUH LV DQ IQMQH
KDQGV RQWIDON@WIQQ] 1Q DQ IOMDPRYH

IRUP DAZ M SUAVHQBARQY DQG GHP RQMDARQY
E\ MGJ HVDQG WIDCDAMRWH VILRP  DRIRW\WH 6VIDM

Rl ) ®UGD



© H DUH KRQRUHG VR RQFH DJ DQVSRQURUDQG SDWASDM IQWH ) GUGD , QMMM ) IDXG ( GXFDARQ

&RPPIWH ) ) (& $QXD&RQUHHIH - RIQRXUWDP 102 WDQGR ) BUCDILRP - X® DG
DMQG WH P DQ. &( VRSIEVZ H DUH VDWG VR SURVHQW) RUP RUH IQRUP DARQ YIMWINH) ) (& RU Z HEVIWM
| VK o
AT R D EE aQparPs
N MU AUX XTAAN
% ON° QN 51 F1MNCIOH +VHHFSOBVU® ) PX $ BTU'SPOBCE 0 U FS1MN CIOH
-PTTFT2 VDLM#FDBNFUF $MN 'BEPGUF TU$ FOWVE

SOMRQ SO .' _-HIW : IBPRQ 19
QN ° ON 8 BT5I BUNQPSBQU . BUFSBM JTSQETFOBUPO.OU F
" QO\DBUPOGS" VPN PCW ( WBTT BCE ) PN FPX CFS*OTVBCDF 1PNDFT
DUHG' IEKHN ' 1D )DIBER 3WRIUAYH QXDGFH_2 ODS$FRWE) DWPHU ) DP HY, QKXDFH_
* HRUHGKIDQ 0 HFXY ,QXDGH
QN ° ON ' MTI JOHO VUU F ' BDUT PGB 8 BUFS- PTT
(WD&RERTL ' _-HIP\ %DIG 6' IL* GEDO &KDBNV%DO &MYHQ/,QXDJFH

(—5 BN N $ PCEJJPOT 1S§-DFEFQUBCE - BOL PG$ PVWBHF
1 THRERD 6IGHRYD 0 IFKDHE.OWH S5SHEHFFD &RRSHPDQ. D -RVHSKO RQM 0 DUKDO RV .
. BN ON 04)" *ONFTUHBUPO ' TEXCHT " QQMDBUPO  %~UFDUPOPG SBVE O

' JU1IBSZ 1PQFSZ BN BHF &TUNBUFT " ENJITICMZ PGO 4) " 3FRVIE-N FOT BUSSBM
6DUK* ROEHJ YDUEDD)R .

ON 8 1 BUT OB $PEF " O" CBMTJT PO 1FSTPOBMOR/Y 1PUFDUPO$ PEICH
%QBN
7HRGRID 6IGHRD +1@U /RHDG $YDO DKP RXA. 0 DUKD O RHV 0 IFEKDHO DOK . ' HQWKD/IEK
TR/ K $\WRADMY

BN ON " HI UCH' BVE O-BUWF 3FQPSFE) PNFPXCFST$SBINT

& 9DBUH' REHR . DID&RAH%WGHY ' $DIRQ' XED +DDJ (QIGHHIY _7KRP DVEKHD 7RP
6KHOBOPEQ &

BN ON $ PN CBUCH' BVEVWOUBCE PS&YDFTTIVE " WPSCFZT3' FF 9N BCET
-%uu{a' IFKHN .' _B6DUIK&OE (QHO TKH(QH) 1P $ORQ&O\E +DUH $ORQ&D\E +DUH
3

" IFKHN _: DOK _ $VD® _&RUGRYL_)R[ _ ' RQGHWR _&RRSHWP DQ. D\ _ 0 RVHV
6LGHLRYD _ / RYHD®G\ _ * RGEHW _ &MWNH_ 0 RQWA _ 0 DKP RXGL_ &RWH 9% WQHV




2 XUWDP  SUHVHQW FROWOXLQJ HGXFDMRQ VHP LODW/RQ D YDUHW RI VRSLFV
WURXJ KRXWIMH \ HDU ¥%H®RZ DUHWRP HRI WH VRSLFV SUIHVHQWMG LHFHQWD

+RXU/ IZ DQG ( WWIEV8 SCDM

$%&B/DQG ; <=A/5HIDGIQ (82 B

$\WI QP HOARI %HQHIW ' HHQH $JDIQM DWUO W) DARQ
&RWADBRXUH 6HR 1V / IHQV

&RP EDAQY ) IDXGXBIQADQG RU( [ FHWYH $ WRWH \B) HH' HP DQGV

" HHQGQI $JDIOW WDXG

) RUGD 7RWEHRWP DQG 3,3 / M DARQK :  KDARKDQI HG'

) RUGD 7RWEHRWP 3 UDPWFDO& RQUGHDARQY | RUWH & OIP V3R HWIRCDO
* HWQ) 5HDCB ERXWS HDORWA/ (DELOAHV

/ HI DG H UAVKHUI RU( QI LGHHLY

/RWRI 8\VHDQG' P IQXWRQRI 9DOH 3URSHW & OIP V

0 DMUDDD MHSUAVHOBARQ IO WH $ SSTFDAWRQ

1 HIRWDAY) /RZ /1P IWGBIQI® 0 XGAS® & OLP DOV
3UWPWEDOYISV) RU( 1THPWYH' HSRMWRQ DQG 7 UDOY HMP RQL

3UHP MHV/ IDELDN 8 SCDM

6HHQ) 7KURXIK ) UXG IQ$ XVR * @W/ M DARQ

7RS  ZDV$ SSH®M/ DZ\ HY&DQ+HS <RX
7UDXP DWE 94010Q QMU / W DARQ

© H* RWGRXUYDAN ([ DP 1QQ) DQG' HHDWY 6SICDQQMY &@IP V



9ROQE ' VP DADQQ D &DVWIRQ YDFNXS & @IP

1 IFR®!: XQ@ AN UHFHYHG D YROQEW GWP MDY W
SUMNGIFH RQWH HYH Rl KHUO RWRQIRUBXP P DY

- XGJ P HOAKHDUQI DQG RQH P RQW EH RUH WWIDCRQ D FDWW
IWRQEDANXS FOIP  3@IQNI KDG UHSRUMG VE R ®WHVRQ
WH\DP HGD. D FDWILRQEDANXS DQG D'S WIS GDN
ERW RW ICDAQ) [URP WH NVRKHQ 7KH FDUHURSHQHG
FRYHUDJ H IRUWH S WES FOIP EXWGHQHG WH FDWAILRQ
EDANXS MQPH WH FDWAILRQ Z DV\MJ QUIFDQW UHP RYHG
EHRUH QRWIFDARQR! WH FOIP 1 IFRGB/\XP P DY

MGJ P HQARQ OCR GIUHPWSK\ IEDOBRW R WH SURSHWD
DQG GQR FRYHU H IRUEDANXSV D Z DVVARQI ® RSSRVHG
E\ WH 3OIQM DG Z DVIR®Z HG XS E\ 30IQMI
GRXE@) KHUGHP DQG DAP HGIDWRQ 3MIQM! |GG D
UNSRQH LQ RSSRUMRQVR WH \XP P DY MGJ P HQAZ W
DQ HQJI LGHHUUHSRWIFDIP LQJ GDP DJ HVILRP WH ®WDQG
HYIGHQRH \XSSRUMY DFRYHUIHG FOIP  + RZ HYHU 1 LFR®N
TXIEND QRWAHG 3OIQW |RU RAWDERXVWKH FRYHUHG S \WDS
GBDN DQG WH H SHYWHSRWAP MHSUMMVHQMG WDW

GOP DIHVIRP WH FRYHIHG S WIS FOIP Z HH
DWRADMG Z W WH FDWMILRQ EDANXS FOIP 1 LFRG

P RYHG VR IAINH 3CIQMIB/VXP P DY MG P HQAUHVSRQH
EDVHG XSRQ 3IQMI B/DMP SWR FRP 1QJ B WH \VEZ R
FOIP VDQG REVIIQUHIH 1LRP \XP P D MGJ P HQATRUD
FOIP \WD\Z DVQHYHUS®IG 6KRWD DIWUWH 0 RARQ\R
6WINH Z DVIIBIG WH 3OIONI GMP MWHG WH FOIP Z IW(
SUMMGIFH

6XP P DU - XGJ P HQWQ2 XWRI 6\VDM 80
&RYHWDIHO DMAU

<YHWM 3 DFH SUHYDIBIG RQD\XP P DY MGJ P HQW
UH) DUEIQ) DQLQUXWDQRH SRAR WXHG VR WH
3OON! ,QXUHG Q0 DWDRXVAWY $ VD UHAVXORI
ZKHHWHS0 SRIR ZDVIXHG <YHWMA GHMUP ICH
WDWO DWDFKXVHW @Z DSSTHG 6KH DL XHG WDWKH
RSHIDAYH @7 [QWH 6VBM Rl 0 DWDRKXVHWY EDUHG
WH 3OIQNIR/80 FOIP EHFDXVH XQGHU

0 DADAKXVAWOZ WHUHIVQR 80 FRYHUDI HIRUD
3OION! 1L WH VRUAHDVRUB/ IQUWXUIDQAH SRIA @ W
H FHHG 3OIQNIB/RZQ80 SRIA @ IW

6L] QL LFDQVS LARY LQ 7% 7UDO

“HHP\ &KHYUHVDQG . HQ 2 @HUZ HIH IXFRHW XO
LQ D P XGUP [@RQ GRAUWDXP DWE EWDIQIOMY WIDO
1Q 6DUDVRD & RXQW 7KLY Z DVD KRWD FROMMG
@ELOV DQG GOP DIHVFDHIQYROIQI D\ HDU
RG 3OIQMI Z KR FOIP HG KH IXWWEICHG D EWDIQ
IOMW DVD UMVX@RI D P RVRUYHKLE®I DFRGHQW
3@ION FOIP HG KH Z DV XQDE®I VR FRP SOMI KLI K
VAKRRCDVD UNX®WRI KLY [QNUHY DQG XGP DMO
GURSSHG RXW/( [ WIQULYH Z RUN Z HQAIQR KILIQI WH
W KWH SHW VHEXUQ) RYHUD GR] HQ GHSRVMRQY
DQG XGP DMO FROVGAQ] WH MU Rl WH

GH HQHB/ SRMRQ 7KH MU Z DVHYHQVENHO R
WH FRXWSDUINQ) GWR YHZ WH' H HQGDQM/
YHKIE®! 1Q SHYRQVR RSICH |RUWHP VHOHVRQ WH
VHYHIML RUDANWHUHRIL Rl WH [P SDRWS 1I\WU
ILYH GD\ VRI WIDODQG Z MK \WH Z UM RQWH Z DD
3@IQN DFFHSWIG D GH HQWH | DYRWDE®! VHWBP HQW/
W KWEH RUH FEMQ) DU XP HQW

6XP P DU - XGJP HQAQD' HQDCRI &RYHWDJ H

$ PARQ

9DBUH' RQGHR SUHYDIBIG RQDO RARQIRU
6XP P DU - XGJ P HQARQ D FRYHIDI H TXHWRQ DG
WH &RXWHOMUHG D  SDJH RWGHUZ KIEK IRGRZ HG
P RWARI 9 DOUHB/ SURSRVHG RUEHU 61CFH WDWAP H
3OIQNI B/ FRXQUHOMHG VR KDYH WH WIDOMG) H
GVTXDDIHG IIBIGD: WMRI 3URKIEMRQZ W WH W
' &$ ZKIFK Z DVGHQHG Z IWRXD Z IMMQ RSIQRQ
DQG CSSHDBIG WH 0 RARQIRUBXP P DU - XGJ P HQW
9 DDUH UMVSRQGHG Z WK D SKHQRP HQDODSSH®H
DQZHUEUH W2 DVQRABRQ) DWUWDWKH W

' &$ GVSHQUHG Z WK RUDCDU XP HQADQG HQMUHG D
3&$ RSIQRQDIP IQ) WH6XP P DU ) IQDO

- XGJ P HOAQIDYRUR! WH & DUIHU 7KWV Z IQIR@Z VD
O H YHEPNQ WH XQGHDOLQ) DPARQ Z KHUH WH
LOUXUHG Z DVIRXQG DAIDXGVRUWH SOIQN! B/ LOMUHV
DQGD 0 YHWBPWZ DVHQMUHG DI DQMKIP
9DBUH Z L@QRZ. UHMUD VR WH WIDOFRXWIRU
SUHYDIGR) SDW VI CE®I FRW Z KIFK DUH

\XEWWIQADO



' WP DADCZ WK 3UHMGLFH ,Q D5 HVFMMRQ
3WRYIMRQO DWHU

/1B + LORQ SUHYDIBIG RQDO RARQ\R ' WP W/
DJ DOWMD FROADRRUUH] DLGEQ) WHUUHVAMIRQ
SIRYMRQ DVZ HGDV WH SHQDWV RUIHH IRU
UNVAMIRQ MXH 7 KH FRQADRVRUDMIFKHG WHU
IQWDAQYRIFH VR WH $ 2 %DQG WH FRXW

GHMUP ICHG IMZ DVD JRRG | DIW HVAP DM / LQGVH
\P DD | RFXVHG KHUDU XP HQAV RQWH UHVAMIRQ
OQI XDIH Z MIQWH $ 2 %\WDAWMDMG \WH
FROALRRUZ DV GHHP HG VR KDYH FRP SBMWG
XEWEQADY. RUN RQFH IMEH] XQ W YIVXDO
LOSHPWRQ DQG WXV VXK @Q) XDJ H H I HPRYHO
FKDQJ HG WH WMWY DARZ DE®I WP H | RUWH
LOUXUHG VR UVAIQG ) XUKHU WH IQYRIFH Z DV
GHWUP L.QHG [P P HGIDM® GXH DQG RZ HG L
UHVAQGHG GXUQ) WH WMRY SHURG $VWH
LOYRIFH FRQEIGHG D OW FKDU H DQG | OWHH

/ 1QGVH DU XHG WLV Z DVHIHPAYHD DIHH IRU
UNVAMIRQ ) RUWHWHVE R UHDVRQY / [QGVH

DU XHG WH $ 2 %Z DV 1QYDIG XQGHUWH WM

DQG UHTXIWHG D GWP MDY IW SUHAGIEH  7KH FRXUW

UG

9RCQMU ' WP MDOQO0 RG 7HQ) ,QYRIEH 0 DMAU

6XP P DU - XGJ P HOWNQ+ RP HRZ QHUV/ DM
5HSRUAQ] 0 DWMU

- L@% EHIEEDFK Z RQDIICDOXP P DY MGJ P HOAEDVHG
XSRQSUHMGIFHRQD \HDUGHD. W UHSRUMG

+ XUWIEDCH P DFDIP - LOHIAWG WMAP RQ. 1LIRP WH
3OION! GXUQ] WH GHSRUMRQWDN VR GD VDWU
+ XUWIEDCH ,UP D WH KDG D ®DN IQWH NWKHQIURP WH
URRI WH KDG UHSDILY FRP SGMWG DQG GIG CRWENH DQ
SKRWRVRUUHEIQDQ. GREXP HQWV 7KH 3@IQM DOR
WAMAIHG WH. KDG DQRWHUUHSDIUFRP SGMWG GXH\R D
SURUWRRI BDNZ W R SKRRVRI Z KDAWKH FRQGMRQRI
WH URRI Z DV SURUVR WH UHSDIU 3@IQMI B/H SHWDOR
GG QRWENH RUIHYLZ DQ. SKRVRVRI WH SURUUHSDLY
VR WH URRI + H DOR WMAMLHG KH Z DV QRACE®! \R RSICH
DVVR WH FDX\VH Rl ®W 1 RUWH DUHDVZ KHUH WH UHSDILY
RAFXUHG $ WINH KHDUQY - L@DLI XHG WH FDUIHUZ DV
SUMMGIFHG DQG WH 3@IQWI B/H SHWEY UHSRWVDI T LGDYIW
DQG WP RQ. GIG CRWAUHDW D J HOXIGH MXH RI

P DWUDA DRW3 GIQA B/ FRXQUHOAHG VR | RFXVRQWH
FOUIHUB/ GHQIDOBMWMUDY MGG QRSHALLIEDTD GHQ. WH
FDVH | RUSUMMGIEH + RZ HYHU W1V Z DV QRWSHYXDMYH
DQG WH MG H.J IDOMG WH 0 RARQIRUGXP P DY

-XGJP HQW

6DUK * RGEHU UHRHYHG D YROQEW GV MDAQD FDH
IQYROIQ) WH UHFRYHY Rl DP RG WMAQ) LQYRIFH UHDWG

R DQ DU HG GUIQ @H BN :  KHQWH FDUIHUIQSHAMG
WH SUIRSHW WH HQAH KRXVH Z DV XQGHUUHQRYDARQ DQG

QDO HYHY IQMK KDG EHHQUHP RYHG IQFOGIQ) | GRRUQY

FDEIQHW DQG Z DO 7KH FOIP Z DV GHQHG | RUSUHWGIFH

DIWUWH IQUXUHG SURGXPHG CR SIPUHVRI WH SURSHW

EH RUH WH UHQRYDARQ $ WP HGIDWRQ 3@IQN!T BHXVHG \R

GLP W/ WH FDVH WMD) WH KDG VHREXUHG DQH SHW

RSIQRQIWRP DZ HONQRZ QH SHW' H\VSIW WH

UHSUAVHOMMRQ DQRSIQRQ Z DVCHYHUSIRYIGHG 3MIQN!]

DMP SWG VR DYRIG WH \XP P DI MGJ P HOAKHDUQ) E\

P RYIQJ R DP HQG KLY FRP SOIQABM/WHQ D Z HHN EH RUH WH KHDUQ) GDM 6DUDK DU XHG WH
DP HQGP HQAZ DV XWB DQG WH MG H DI UHHG 11QGIQ) WH CP HQGP HQAZ DV XQUHDWG \R WH
MXHV 1O WH FDVH DQG Z DVILBIG D\ HDUDIWWUBDUIK P RYHG IRUMXP P DU MGJ P HQW $ IWWMUWH
XA GHQ IQJ WHUO RARQVR $ P HQG WH 3MIQA GIVP MHG WH FDVH



' VP DADOQ) RUHLI Q 7UDQVMVRUY 6 XEVWIDQFH

0 DWMAU

&KDUIH . RQGD SUHYDIBIG RQ D P RARQWR GLP W
DQG RUMAINA RQ D | RUHL QWDQWWRY \KEWBGQRH FDH
Z W D SURP IQHQABQIQNI B/ IILP  7KH 30ION 11LP
KDV FRQOAMXHG R LQFOGH YDURXV P RGH Rl RSHIDARQ
DU DWRQV1Q WHUSGDGIQI VRQ WIS DQG | DGFDVHY
IQFOGIQ) UHFHQADDU DARQY FOIP 1Q) EXVIQHW
HWEEQKP HQN \KRX@ KDYH HP S® HHVZ KRVH \R®!
UHVSRQUELDN \KRX@ EH VR REVHYH WH

HWEEQKP HQB/IBRY/ 1Q @ KWRI \WH | DPVKH \OP H
HWEEQKP HON GHVLI QDWG HP S& HHVVRR \DQW H
FOUWVGXUQ) &2 9, $OMRXIK P DQ. MGJ HVKDYH
DJ UHHG QHJ @ HOAP RGH Rl RSHIMRQ LV QR BQJ HUD
YIDEGIWHRY Rl UHFRYHU [Q\WI5 DQG | DOFDHVMQAH
) @ 6VVR EHFDP HWH OZ 1Q) ®RUGDIQ

- X® D QXP EHURI MGJ HV KDYH EHHQ KHVMVEQWY
R GMD®Z WIYWHRY Rl UHFRYHY  DQG WP V
FROAQXH \R IQFOGH WHH DB DARQV 1Q WHU
SEDGQIV ) RBZIQ) D UHHMGHAMRQIQWH G

' &$ RQODGMVRYHY MXH IQROIQ) IOMSUHMRQRI
) @ 6VBVR &KDUIH .QFOGHG \WH GEVD
ILRP WH RSIQRQLQKLYP RWRQDQG D IXHG WH UG
' &$ KDG XQHTXLYRFD® WIWG QHI @ HQAP RGHR
RSHUIDARQ LY CR ®QJ HUD YIDEGI WHRY Rl UHFRYHU [Q
\@5 DQG | D@FDVHY DQG WHUHRUH DQ. DU DARQY
IQOFGQ) P RGH Rl RSHIDARQ \KRX@ EH GWP MHG
DQG RUVAIENHQIURP 3MIQW B/FRP SGIQNS WU
KHDUQ) DU XP HONVIWRP ERW SDWHV WH MGIH

DJ UHHG Z IW & KDUIH DQG KAN WH DU DARQVRI

QH @ HOAP RGHRI RSHIDWRQ

0 RARQIRUBXP P DU - XGJ P HONQ $2 %
0 DMAU
. DP HIRQ5RP DH®! SUHYDIBIG RQDO RWRQIRU
6XP P DY - XGJ P HQAQ D FDVH Z KHUH WH
3OION! SURYIGHG VLS VHIYEHV VR WH LOVXUHGB/
SUIRSHW RQ D FRYHIHG 7URSIFDB\RIP (VD ®W
7 KH LQUXUHG H| HFXWG DQ DWL QP HQAR
EHQH W DJ UHHP HOAZ I WH 3@IONI  DQG WH
SURYIGHG WH FDUIHUZ W DQ HVAP DM IRU
VHIYEHV VBT YDVHG RQWH I DFW
WH XQGHDIQ) FOIP Z DVD FRYHHG ®W Z KIFK
Z DVILQDT HG WIURXJ K DSSUDIVDOWH FDUIHU
SWRYIGHG WH 3@IQM Z W SD\ P HQATRUWHU
VHIYEHV VBT IQFRP STQFH Z W
) ®RUGD VMM R D F ZKEK
WH FDKHG 3OION WHQ LBIG \KIWRUWH
UHP DIQGHUR! WHUIQYRIFH DQG D GHP DQG IRU
DARUQH B/ IHHVDQG FRW ,Q UAVSRQH
. DP HIRQ SUHSDUHG DO RWRQIRUBXP P DU
- XGJ P HQADU XIQ) WDWFDUIHUMXHG SD P HQWY
VR WH 3OIQN | RUVHIYEHY \RVBTY
SHUWH SRTR DQG ) ®RUGD 6VDMM R

D F 7KXV WDMRY @ IWZHH
H KDXVMG DQG WDAMH' - H HQGDQAZ DVIQ I XO@
FRP SIQFH Z W) ®RUGD/ IZ . TP HIRQ DU XHG
WH FDUIHUZ DVIQ FRP STIDQRH Z WK WH $ 2 %
VMW @ W KDYH EHHQ SDIG DQG H| KDXVMG
DQG WDWKHUH Z DV QR MXH R P DDA DRW
3 OIQM! B/ FRXQUHOMHG VR P DNH WH DU XP HQW/
WH 3 OLON! B/ \HYIFHV GG QRWDOXQGHUWH N
FDS LOQWH $ 2 %6VMM DVWH Z HIH QRW
HP HU HQR VHIEHV . DP HURQ TXIEND \KRZ HG
WH MG HWH IQYRIEH [URP \WH 3OIQM!
SURYIGHG D FKDU H IRUDQHP HJ HQR. FDD
&RXQHOMHG VR DL XH WH UHVARI WH FKDU HV
Z HIH QRWFRQUGHIHG HP HU HQR VHIYEHV EXW
WH MGJ H GIMHI DUBHG WHVH DU XP HONV DQG
JUWDOMG . DP HIRQB/0 RWRQIRUBXP P DY
- XGIP HQW



6XP P DU - XGJP HQA2 Q$ / DWW 5 HSRUMG +XULFDQH [P D &P
$QMRQ $VBD REVICHG DVXP P DY MGJ P HOARQ D OW UHSRUMG
+ XUWIEDQH , WP DFDH ,QWIY FDVH WH LOUXUHG WMALLHG \KH REVHLYHG
URRI GHEUV\KRWD DWUMRWP DQG KDG DVHUHVRI UHSDLLY
SHURWP HG \R WH URRI DQG LOMURU 3@IQNI ZDWG  \ HDW/DQG
P ROMV\R UHSRWINH GBW 7KH [ HT DEMWMUDQG FRISRUIDM
UHSUVHQBWYH ERW WAMAIHG WH FDUIHUZ DV SUHWNGIEHG [Q W
LQYHVIA) DARQ GXH VR WH GHD\  3OIQM WIHG VR SXTHYHY WRS \R W
VR J HWIMH & RXWAR MGH Z W WH QROEIQEIQ] W' &$ FRXUAX@Y
DVRSSRVHG\R WH EIQGIQ) &' &$ KO IQ3HH YW &M HQVRQ
SUMMGIFH 7KH WIDOWGI H DQQRXQRHG KHUK@Y 1Q RSHQ FRXWIRGD
DQG FRP STP HOMG $ QMRQ RQEUQIIQ) VR KHUDMIQARQWH GHZ 1 DYDUR FDVHRXAWRI WH G &$ DV
\KH IRXQG WP LOUVR WH | DPW LQWLY FDVH 7 KH MGJ H DOR DJ UHHG Z W $ QMRQ. B/ SRUMRQ WDB BLOM | B/
H SHWGIG QRAHEXVWKH SUMVKP SWRQRI SUHMGLEH WDWZ RX@ FUHDWM D P DMUDAWXH R 1 DFATRUD MU

' WP DMADOQ$ 2 %0 DWAU

6DP DQMD - RVHSK REVIIGHG DQ RUGHUJ LDQAQ) DO RUWRQWR' WP IWRQDQ$ 2 %FDVH 6DP DQMD DU XHG

WH 3@IQNIB/$ 2 %I DIBIG VR FRP SO Z W R D DG MQFHIMZ DVQRWSURYIGHG Z IWIQ
EXVIQHWGD\ V' UMVAMMRQ @QJ XDJ H IQVE R SOFHV DQG | DIBIG VR KDYH DQ IMP [} HG WIWP HQA/7KH DU XP HQW/
Z DV QXDQFHG EHFDXVH WH LQUXUHG GIG SURYIGH DQ HVAP DM EXVMZ DV QRVSHRALLLE VR WH WP VEHQJ
SOFHG 1QWH LQUXUHGE/ SURSHW  Z KIFK Z DVWH MGJ HB/EL] J HMAMXH 60P DQMD DU XHG WH SHUXQWARWW
HVIAP DM LV UHT XIWHG VR EH SUHAMH 3OIQMI DU XHG WHUHVAP DM DQG $ 2 %FRP STHG 7KH MGI H DI UHHG
ZIW 60P  EXWI DYH 3@ION GDYH R DP HQG EXWZ WK WH DGP RQWRQ LL WH GRFXP HQAKH Z DV IQMQGIQ]

VR UHO XSRQZ DV\WH RQH 6DP DQMD EURXI KWKS \KH Z RX@ GIWP IWWH\VXMDQ Z D\ : IW QR QHZ
HYIGHQRH WH & RXWGIVP IMHG WH DPWRQ

6XP P DU - XGJ P HOANQ 9 HUAFDOP P XQW &DWH

' RQRYDQ/ RYHBRAN Z RQD\XP P DI MGJ P HQAIQ D FKDIBIQI Q) YHWFDAP P XQW FDVH 2 XUFGHQAKDG D
FROADPWZ W) ' 2 7 VR UHSDLUD WM URDG 7KH 301N Z DVDQHP S® HH Rl D\WEFRQADRRUZ KR J RAKIW
E\ DGXP S WXANGUYHQE\ RQH Rl RXUFTHQABHP S® HHV 7KH SGIQAI DU XHG KH Z DV QRADRXD® DQ

HP S®\ HH Rl RXUVXEFRQADRVRUDQG DU XHG KH Z DV DRWD® DQHP S& HHRI DFRP SDQ. UHDWG R WH
\XEFRQADRRU  \WWDWALYVRRNKIP RXWGH Rl YHWFDAP P XQW ' RQRYDQ KDG VR MLVWKURX] K WH 3 QIO B/
Z ROHWB/FRP SHODARQ LGB! VR GHYHBS GMRYHY  IQFOGIQ) SD UHFRWEVIURP WH \KEFRQADRVRU \R \KRZ

3OIQNIB/HP SG\ P HQAWXY DQG WDWB GIQA B/ UHFRYHW DI DIQWMRXUFTHQAZ DV EEDUHG E\ YHWEDO
IP P XQW



IROQM ' WP WVDAQ 7R[ LIF 7RUNIBIQ HQH 0 DWU
-HHP \  &KHYUHV REWICHG D YRGQA

GLVP MDAQ DWR] [E VRWEHQ HQH H SRVKUH FDWH

DJ DIQWZ HONGRZ Q @A DVRY RQ WH EHJ HQH

VFHH $ FRP P RQWUHDG Z I EHQ HQH @A) DARQ

LQYROHV 3 QIONVZ KR Z RUNHG LQWH DXVRP RWYH

LQGXVIA | RUGHFDGHV DQG DUH H SRVHG \R

EHQ HQH FROEIQQ) SURGXPW WDWDXVHV'S FXWM

0 \HRGBXNP ID $0/  $IWUVXIWZ D IBIG

3OIQN! VXFFXP EHG WR KLV LaHW DQG WH

SHYRQDOUHS UHVHQBMYH VXEVMWMG LQ | RUWH

HWWM 3 QLOM B/ FRXQUHCDWP SWG \R X\H D

FRP ELQDARQRI WAMAP RQ. IURP SURUFR Z RUIN B/

DRQJ Z M DBQIW\ VHD VHYQJ DIIGDYIVWR

P HHW QUGDB/SIRGXPW @EIOV 3IRGXPW  WUHKRTG ) RUWNMCQDMD - HHP \ DQG KIY\WDP Z HUH DEGI R
FROYGAH 3 @IQW B/ FRXQWHOMHUH Z DV IQUXI I LEHQAHYIGHQRH VR VDWA\ WH UHTXIMWM 3URGXFW'  WUHVKRGS
DQG WDWIMH DI LGDYIWZ RX@ QNHD EH H FOGHG DVIWGIG QRWT XD\ DVD G\ 1Q) GHFOUDARQ LQ WLV LOWMBGRH
&RXQHOKEP DIMO DJ UHHG DQG GMP MWHG WH FDVHV

6XP P DU - XGJ P HOARQ$ 2 %0 DWMU

. DP HIRQ5RP DH®I DQG 6KD 0 HNH\ ID' DIV
REVBIQHG D\XP P DY MGJ P HQMWFVRY 1Q DQ DB HG
DWLI QP HQARI EHQH W DI UHHP HOAZ KLEK WH
DMIFKHG DQ HVAP DM | RUHYIEHV VR EH UHQGHUHG
WDWZ DV QRAFRP STQAZ W R 6KD

0 H\H IDZ IRW WH P RARQ DQG . DP HURQ DU XHG IW
. DP HIRQ\KRZ HG WH & RXW\B BIQAI B/ DB HG
HVIAP DM GRHV QRAWFRP SO Z IW WH \WXWM DV W
|DIBIG VR J LYH D SHUXQWHVAP DM Rl VHYEHV VR EH
UHQGHUHG DQG LOQWMDG Z DV D SUFH QMG XMVHG DV
DQHWP DM 7KH & RXWDI UHHG DQG J (DQMG
\XP P DU MGJ P HOAIQ I DYRURI WH FD UHU



' HIHQWH 9 HUGIPWQD5RRI ' DP DI H &DWH
. DD &RWH DQG 0 LFKDHO&DUQH\ REVBIGHG D FRP SGW
GH HQWH YHWBEIPWQ D SURSHW GOP DIHFDH  30IQNIV
ZHHFOIP 1Q) DI DQWKHUSURSHW LQXUHUGHD®

. LOWBI RRI DQG [QMURUGDP DJ H R WHUKRP H
DIWUD WUHH GD. Z 1QG DQG WIQWRWP 1QP IG - X®
3OIQNN\BH SHWFRQADRRUWMAMLHG H WHP H Z 1QG
GLOP DJ H FDXVHG DOMH GDP DJ H FOIP HG \R SQIQNI\B
UHMGHQAH Z KIFK IQFOGHG WH @WY) RI WBN DQG
IOMURUPH@Y GDP DJH 7KURXJ K WN@XO
FURW H] DP LCDWRQRI WH FRQADAVRU 0 IN HDQG . DD
Z HUH DE®! VR \J QLIEDQWD [P SHOFK WH H S MW IW(
SKRVRJ DSKV FRQADGIFWY] KIVWAMAP RQ. DQG DOR DMIFN I8 KIVP HMRGRBJ\  $ GGMRQD® WH Z HUH DEG
VR |RUAH WH H SHYWR DGP IMKH KDG GHYHUVSRN 9Z W SOIQAIVVR J HWDQ. XQGHUMIQGQ) RI WH FDIP  DQG
KH KDG DQ LQDARXUDM WP HICH Rl HYHQW . DUD DQG 0 IN HFD@IG DQH S MWHQI LGHHUZ KR WMALHG WH Z 1QGV
RQWH DY HG GDMVRI ®\WZ HH P IQP DODQG RSIGHG IWZ RX@ VEN M QUIFDQAZ LOGV VR @WIKH WBN DQG \WH
GCP DI HVFOIP HG Z HIH GXH VR Z HDUDQG WDU P DQMQDQRH DQG UHSDLY SHURWP HG E\ QRQ IRRIHLY $VD
UHVXONRI WH DERYH WH MU VOZ WURXI K WH SOIQAIY HYIGHQRH DQG FOIP VDQG DIWUD VKRWGHIEHIMRQ
UHQGHUHG D GH HQWH YHGIFW

$WRLOH\ \t ) HHV$ Z DUBHG ,Q80 &RYHWDJ H 0 DMAU

9DBUH' RQGHR KDG D Z 1Q 1 RUKHUFTHQAZ KHQ D MGJ H D7 DUBHG DARUH \BIHHV FRVV DQG SUH MGJ P HOW
IOMIHVKQGHU) 6 DJ DOWIKH 3OIQNI DQG KHUFRXQUHORUD FRP SGMW OFN R J RRG | DI EDUY VR DAWHW
HON®P HOQAR 80 FRYHIIH 3OIQM Z DvVWH CDP HG LQUXUHG XQGHURXUFTHQMY SRIA  Z DVIQYROHG QDY
DXVR DFAGHOADQG FOIP HG HQN®P HONR 80 FRYHII H 3@IQWIVKDG HBPARQFD® \LJ QHG KHUDSSTDWRQ
DQG80 IRWP \SHALFD® UHWAMY) 80 FRYHUIHP RUHWDQ  \ HDWEH RUH WH DFFA.GHQN9 DBIUH GHSRVHG WH
3OOQNI Z KR FRQILUP HG KHUMI QDU WDVWKH KDG VHBIPMG DOWH FRYHID] HY UH GRMG RQWH DSSTDARQ
DQG IQUXUDQAH FRYHUDI H IXP P DUHV DQG WIDWKH Z DV QRWAKDEIQI 1Q) WH S0 IRWP 9 DBUH VHOARSSRUQ)
FRXQHD  GD \DHKDEERUBMWMUGHP DQEIQ) GWP MDAQ' HAHP EHU EXWHPHYHG QR UAVSRQH W
WIDOBRP Q) 9 DBUH VHWRUKHDUQ) DP RWRQIRUVDGPWRQYDQG P RARQIRUMKP P DY MG P HOARQAR
HOAV@P HONR 80 FRYHIDIHD $ 1HZ GDVEH RUHWH KHDUQ)V 30IQM! 11BIG D YROQEY GMWP IMDIDQG

UHT XHVAMG WH & RXUWWFEVH WH [1B1 9 DBIUH AWG WH 6XSUHP H & RXWFDVH OF \WDWSHUP W WH WIDGFRXWR
UHVILQ MUVGLIEWRQ RYHUD SHQGIQ) VDGRWRQYP RWRQLL Z DV BIG EH RUH WH YROQELW GMP IMDO7KHMGIH
UHWIPMG DOR WH 3OIQA B/ASXURXY DU XP HQVDQG |RXQG LQIDYRURI 9 DBIUHE/ FOHQW



3,3 3WRYIGHUV) LQDO XGJ P HOW HYHUHG ZLWK
,QUXUHU* LDQWAG / HDYH

0 LFKDHOR.@UNH - HQQUHU( P HWRQ DQG-R\H: DIRWG
REVILQHG D UHYHWOCR! D 1ILGDOMGI P HOAIQ 3URJ UHWWLYH

6HBPWQUXWDQRH &RP SDQ Y 7KH P DI Q) &HOMUR|
. HWBDD %DFKDDR(UFD3UHM 1R

W' &$ 0 DUK 7KH) RXUM ' IMAMPAIRXQG
WH WIDOFRXWHUHG 1Q GHQ LQJ WH LOUXUHUGDYH \R

DP HQG IWDQWZ HUDQG D WP DAYH GH HQHVVR DGG QHZ
GHHQHVIGFOGIQ) WH LOYDIEW RI D SUH VIWGHP DQG
GMWMUDQG WH H KDXWRQRI EHQHIW 7KH DP HQGP HQNV

Z HH HWHADCDV WH 3 QIOWT KDG UIDMHG D QHZ

DL XP HOAVXSSRUAMD W FDXVH R DPARQ DI\WUD FKDQJ H
IQJRYHOQ OF IQWIDYRU 7KH W' &$ IRXQG WDW
WH WIDOFRXWDSSHDUHG VR KDYH GHQHG WH P RARQ\R

DP HQG RQ WH EDMY WDAWZ DV XQAP HO EXWDIGBIG R

FROUGHUWDWKH 3OIQNI KDG CRWEHHQ SUMNGIEHG E\
WH SURSRVHG DP HQGP HQW DQG FRX@ SUHSDUH | RUWH

DGGWRQDAD [ WP DWYH GHHQHV 7KLY Z DV SDWEXOIUD

VWKXH DV WH P RARQWR DP HQG KDG EHHQ 11BIG EH RUH DQ
XP P DY MGJ P HOAKHDUQ] RUWIDOGDM KDG EHHQ VHW

6XP P DU - XGJ P HOWQDQ,QGHP QW $PURQ

%DUEDWD) R SUHYDI®BIG RQDVXP P DY MGJ P HQAIQ DQ

LOGHP QW DPARQ 3MIQNI FOIP HG \KH WISSHG RQ
XCHYHQ SDYHW DQG WXHG WH SUIRSHW RZ GHUIRU

QHI @ HQFH 7KH SIRSHW RZ QHU IQVMWD 1LBIG D WILG
SDW FRP SOIQADI DIQWW FRQADARU |RUIWZ RINRQ
WH SDYHY 3@IQAMI DG WH SURSHW RZ GHUVHWBIG DWW
- X® Z W QR FROMEXWRQIURP WH SDYHU \R WH FDVH

FROAMXHG $ IWUD VHARQG P HGIDARQ \WH SDYHWB/EHVW

RITHUZ DV XS WR &RP SHWQ] P RWRQVIRU

\XP P DY MGI P HOAZ HH I1BIG E\ WH SDUAHYV YOUEDUD
H SHWY H SOIQHG WH UHBIYDQAFMDWH @7 WH) DWGIQ) WH

GXW VR GHHQG DQG IQGHP QI\ DQG IW DSSTDEIMN \R
YIFDURXV @ELON FOIP V 7KH MGJI H DI UHHG Z IW

YDUEDUD DG WXGIG WH SDYHUKDG D GXW VR GH HQG DQG
LQGHP QI\ WH SURSHW RZ CHUIURP  WH LORHSWRORI WH

FDWH

6 XFPHWM XOb SSHAW 2 XWRP H LQ+ DIO' DP DU H
5RRI &@IP

YUHWRQ $ G UHFKWKDQGBIG DQ DSSHDCRQ D KOO
GDP DJHWRRI FOIP  $ [WIUDSSUDIVDOWH SDUWAHV
GLVSXWG Z KHWHUWH FDUHURZ HG WH DP RXQAKHW
IRURGCDOAHDQG@Z 2 /| XQGHUWH SRR B/
RSWRQ2 / FRYHIIH : IWRXWKLY FRYHIDIH WH
QHVDZ DU | RUUHSDILY Z DV XQGHUGHGXPUE®
3@IQNI P RYHG R FRQIP DQG WH FDWHUILGBIG D
UNVSRQWH LQ RSSRVMRQ 7 KH WIDCFRXWAD] UHHG Z WK
3OON VDIHWRQWH Z HIH HONBIG \R

FRQ P DARQRI WH | X@DSSWDMDAZ DG 2 Q
DSSHDORGH RI %4HAMRQS/ P DIQ DU XP HON Z DV\WLY
Z DVHWHQAD® DQ P SURSHUGH DXO\MIGI P HQAV7KH
DSSH@MW FRXWDI HHG 7KH W' &$ H S DCHG
WH WIDOFRXWHUHG E\ \XP P DU® HOMUQ)

MGJI P HQATRUWH | X@DSSWDIVDCDZ DU Z IWRXW
DGMGIEDAY] WH P HIW R FDUIHUIE REMPARQY VR
SD\ Q) WH DP RXQWHWRU2  / DQG UHP DQGHG W
VR WH WIDOFRXUWW RUUHFRQUGHUIMRQ

EXFFHW XC2 XVERP H,Q$ WRLDH\ \t )HHV 0 DMAU
7KLYV @Z XIWZ DV RW LCDD 1 IBIG XQGHURH SRTA
EXWOWIUDP HQGHG VR VHHN FRYHUD) H XQGHUDQ
HOAHO GLIHHQASRIR  7KH FDUIHUH WQGHG
FRYHUDJ H XQGHUWH VXEVHT XHOASRTR DQG DI UHHG
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